






Julian Fraser Standen








41b Endymion Road








London








N4 1EQ



Margaret Lee Chin O’Leary

Flat F 

15 St Anne’s Court

London W1F 0BE

11th May 2005

Dear Margaret

Re: Gearslutz.com website (‘Gearslutz’)

The purpose of this letter is to make addition to our last agreement made between us on the 18th April 2004.

In recognition of hard work by yourself on the Gearslutz.com business I herby agree to give you 10% (TEN PERCENT) ownership of it.

Further, in return for your continued work and developmental assistance, this 10% share of ownership will, increase by a sliding scale of ***  % additional ownership per month from **** date in order that your share of ownership increases monthly until **** date where it shall reach a maximum of  33.33%. (ONE THIRD) ownership.

Signed ……………………………………..

Julian Fraser Standen

Date:

Signed …………………………………….

Margaret Lee Chin O’Leary

Date:

